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THE WE ER. 


With a volume of business remarkable for the time of 
year, 38 per cent. larger than a year ago and 10.4 per cent. 
larger than in 1892 in payments through clearing houses, 
it is not discouraging that one or two industries are lag- 
ging. The demand for most goods is more heavy for the 
season, manufacturing works are better employed, and 
orders booked and prospects for the future are more 
encouraging, than at this season in any other year of which 
equally definite records exist. Exports of products con- 
tinue surprisingly heavy in spite of some rise in prices. 
Treasury receipts from customs were larger in twenty days 
of January than in the entire month of October or of Nov- 
ember, and apprehension regarding the monetary future 
is no longer felt outside of speculative circles. Failures 
are considerably smaller than were ever known at this 
season, both manufacturing and trading less than half last 
year’s. Railroad earnings in January thus far reported 
have been 17.6 per cent. larger than last year, and 10.3 per 
cent. larger than in 1892. Nor are mischievous proposals 
in Congress supposed to have any chance of success. 

The rise of wheat above a dollar in regular sales was 
not accompanied by signs of speculative excitement. In 
fact, the continuance of extraordinary exports, 2,945,705 
bushels, flour included, for the week from Atlantic ports, 
against 1,573,215 last year, and for three weeks 9,002,493 
bushels against 5,559,532 last year, besides 4,036,940 from 
Pacifie ports for three weeks, would give excuse for high 
prices even if the corn exports were not enough to suggest 
great foreign need, amounting to 9,270,189 bushels against 
10,774,293 for three weeks. The fact that cargoes of corn were 
shipped during the week both to Egypt and Russia, the 
very countries upon which Europe most relies for bread- 
stuffs next to the United States, affected trade not unrea- 
sonably. Evidently the markets of the world are this year 
quite at the mercy of American supplies, and it is for- 
tunate for this country that the prevailing disposition is to 
market grain in large quantities rather than to force up 
speculative prices and lessen foreign consumption. 

Just when unprecedented production of pig iron was 
causing weakness, extraordinary demand for finished pro- 
ducts appears. For this season, at least, the general demand 
is beyond precedent, including 150,000 tons steel rails for 
the week, and 1,200,000 already this year, orders for plates 
so large that Pittsburg works send away some to other con- 
cerns, unable to fill all they receive, orders for bar such 
that many concerns are obliged to refuse more, an excellent 
demand for sheets, and fair for structural forms. Nor does 
this demand spring from efforts to combine makers of wire 





and its products, and makers of tin plates. Prices of all 
finished products are sustained by the demand, though 
Bessemer pig is 5 cts. lower at Pittsburg, but pig at Chicago 
is strong, with some production of finished forms delayed 
by its searcity. 

While not one reporter in the boot and shoe market tells . 
of large contracts, manufacturers are buying leather heav- 
ily, one statement making sales of hemlock sole alone 
900,000 sides for the week. Exaggerated or not, sales are 
heavy enough to prove that some of the largest manufac- 
turers are either taking contracts or have resolved upon a 
course which will secure heavy business. Reported orders 
are quite restricted, except for brogans, of which many small 
orders are received, with some of magnitude from the South, 
No yielding by jobbers in prices being discovered, it is the 
natural inferencethat heavy future engagements have been 
secured through concessions both by manufacturers of 
shoes and by holders of leather, though the open quota- 
tions of leather are a little advanced. Hides at Chicago 
are also a shade higher, but their holding is generally dis- 
trusted. 

The great strike of operatives in cotton mills of New 
England seems as convenient to mill owners with their 
heavy stocks unsold as if they had ordered it. Probably 
it will last long enough to work off stocks, and the print 
cloth market is already about 1 per cent. stronger, while a 
slight advance is noted in some other cotton goods. With 
very stagnant markets for wool, sales amounting to only 
5,395,200 pounds at the three chief cities, which reported 
over 18,600,000 in one week of September and 66,500,000 
in four weeks, the inquiry for round lots is mainly for 
three-eighths and a quarter blood, suitable for cheviots, but 
have resulted in little dealing. The mills have taken 
satisfactory orders for such goods, probably not without 
knowing where they could get the wool, and the goods 
movement is distinctly encouraging, though quotations of 
the higher priced heavy weights are still deferred. Buta 
very large business for the coming season is already 
assured, according to reliable accounts entitled to confi- 
dence. 

Changes in stocks during the past week were not of 
great importance, the average of the sixty most active rail- 
road shares declining only 26 cts. per share. But the 
selling was mainly by people of the size to be affected by 
speeches in the Senate which mean nothing, and there was . 
good buying of bonds throughout the week, both by do- 
mestic and by foreign investors. The demand for com- 
mercial loans was large and much increased, coming from 
many classes of manufacturers and traders whose settle- 
ment of past indebtedness not long ago appeared to bankers 
discouraging ; and it helped to lessen the surplus swelled 
by receipts of $6,000,000 from the interior, less $2,500,000 
returned to Philadelphia. Failures for thirteen days of 
January were $4,455,685, against $8,407,264 in fourteen 
days last year, and $12,538,617 in fifteen days of 1896. 
Manufacturing were $1,472,868 against $3,202,109 last 
year, and $4,214,669 in 1896; and trading were $2,843,890, 
against $4,981,405 last year, and $7,767,426 in 1896. Fail- 
ures for the week have been 374 in the United States 
against 409 last year, and 53 in Canada against 65 last 
year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in lard slightly, 
oats 8 per cent, butter 9, cattle 10, rye 25, flour 28, wool 
45, barley 50, seeds 55, corn 65, and wheat 100 per cent., 
but sheep decrease slightly , dressed beef 5, hides 11, cheese | s 
18, hogs 20 and broom corn 48 per cent. Deposits ‘are in- 
creasing, funds are ample for ordinary needs, and there is 
a better supply of desirable paper with improving demand. 
For choice bonds the market is well cleaned up, but the 
demand is strong. Ten active stocks average a gain of 
10 cents per share for the week. New buildings $321,600, 
are 88 i cent. larger than a year ago, and realty sales. 
$2,149,247, gained 55 per cent. Mercantile collections are 
ha aig 


Continued unseasonable weather hurts leading retail 
lines, yet January sales are good, mail orders for staples 
are fair, drummers are doing well, and indications ere 
bright for considerable business in dry goods, clothing, 
men’s furnishings and notions. There is unusually strong 
demand for paints and varnishes. Drug sales exceed 
those of a year ago, and rebates bring better sales of win- 
dow glass. Minor machinery lines are slowly improving, 
wood and iron working machinery feel the impulse, and 
contracts for heavy machinery are large, with abundant 
work for electrical roads. The Illinois Steel Co. will con- 
struct a large slab mill. Iron and steel products are very 
active, with asking prices higher, and sales of rails 
enormous. Weakness in southern pig iron disappears, and 
bookings for structural steel and bridge materials are 
heavy. Trade improves in general hardware, and heavy 
hardware is in satisfactory position, country reports indi- 
eating good future trade. Groceries and produce are 
strong, and wool firm. Shoe manufacturers expect ex- 
cellent trade, but complain that leather is too high. Live 
stock receipts, 289,800 head, are 15 per cent. under a year 
ago, with sheep_ slightly advanced, and large dealings in 
provisions at rising prices. Grain is dull, wheat 3 ets. 


higher on improved milling demand and unfavorable winter 
growth. 


Philadelphia.— Money becomes easier, on time about 


3 to 34 per cent. The iron and steel market is not alto- 
gether satisfactory, owing to continued low prices and 
sluggishness in taking deliveries. There isa good demand 
for plates and also for bars, and it is thought the situation 
will be cleared up before spring. Coal is fairly active 
though retarded by unseasonable weather. Jobbers and 
dealers in dry goods are making a good display of spring 
designs, particularly dress materials, but buyers do not 
appear in full force as yet, unseasonable weather curtailing 
sales in articles that should now be in demand. Orders 
from travelers are in some eases of fair size. Better 
prices are obtainable for woolens, with increasing demand, 
and the leading retail houses are doing a good trade, 
January sales comparing well with those of other years. 
The wool market is strong, with fair demand from manu- 
facturers, and dealers and manufacturers of shoddy report 
marked improvement. Textile machinery is generally 
well employed. Liquor is quiet, and both imported and 
domestic tobacco, though cigar manufacturers report a 
slightly increased trade. 


Boston.—Dry goods jobbers report good demand from 
the West and South and from New England points not af- 
fected by strike, as do other branches of trade, and on the 
whole merchandise business is satisfactory. Local retail 
trade is good in dry goods, clothing, millinery, fancy goods 
and hardware. Trade in cotton goods is better, and stocks 
are likely to decrease through curtailment of production by 
strikes. Print cloths have been selling freely at a slight 
advance. Woolen and worsted mills are actively employed, 
making big sales of goods. All yarns are very firm and 
advancing. Business in boots and shoes increases, as ship- 
ments since Jan. 1, about 32,000 cases larger than last year, 
indicate. Full prices are paid for leather and sales are free. 
Wool is very firm and fairly active,with sales mostly of small 
lots to small mills, amounting for ‘the week to 3, 885 ,000 lbs. 
The grocery jobbing trade is steady, lumber is quiet, 
money iseasy and time loans 3 to 4 per cent. 

Baltimore.—Retail trade in general is somewhat re- 
duced but in most lines still fair. In dry goods, millinery 
and notions, wholesale trade is more active, and has im- 
proved in shoes, while clothing salesmen are sending in 





good spring orders. There i is better business in saddlery 
aud harness, with higher prices for some leather goods. 
Carpets and mattings are quiet, though trade in house 
furnishings, furniture and hght hardware continues fair. 
In volume the lumber trade is up to the average though 
prices are depressed. Paints and oils are fairly activ e, and 
heavy groceries are in demand, with prices of canned 
goods and staples tending upward. Local securities are 
more active and firm. Collections are good and good 
commercial paper is in demand. 

Pittsburg.—Transactions in iron and steel are com- 
paratively small, but the tone is strong and steady. Holders 
show no anxiety to push trade, being confident of good 
business as soon as spring opens. Pig iron isa little weaker 
in some lines, and though trade is quiet the inquiry for 
manufactured iron is good. Large contracts are expected 
soon for structural steel. The coal trade is fair,and during 
the past week three million bushels were sent down the 
Ohio to lower markets. The glass trade is active, with a 
good demand and advanced prices sustained. General 
trade is fair, but there is considerable difficulty in making 
collections. The interstate conference of coal miners and 
operators at Chicago this week may mean a great deal to 
the Pittsburg district. 

Cincinnati,—Some improvement is shown in hats and 
caps and furnishing goods, but low prices prevail and 
profits are small, though the past year’s business shows 
encouraging gain. 

Cleveland.—Retail trade is quiet in shoes, dry goods 
and clothing, owing to open weather. Wholesale trade is 
active in hardware, dry goods, groceries and crockery, 
promising better than for several years past. Rolling mills 
and shops are busy, generally to full capacity. Collections 
less good than last week. 

St, John.—General business does not improve. The 
lumber cut will probably not exceed two-thirds of the 
average. Stocks in Great Britain are large, and prospects 
do not encourage shippers. 


Halifax.—Orders come in fairly though business shows 
not much activity,but traders are sanguine as to spring trade.. 

Quebec.—Trade is fairly active, with weather conditions 
and collections up to the average. 

‘Yoronto.—Business in most lines is fair with increasing 
demand for spring goods, and an encouraging outlook. 

Winnipeg.—Jobbers in all lines report trade very quiet 
and payments only fair, and in retail trade like conditions 
prevail. 

Victoria,—Wholesale business is fair for the season 
with considerable activity in outfitting lines. Retailers 
report decided improvement, and collections are good. 


Vancouver.—Demand for miners’ supplies outfitting 
for the Klondike increase daily. Trade in all branches is 
brisk, with prospects gooda nd collections satisfactory. 

Detroit.—Bank clearings increase though money is 
easy, rates low, and demand for loans only fair. Satisfac- 
tory orders for spring are reported by jobbers and manu- 
facturers, collections are good, and prospects are considered 
very fair. 

Grand Rapids,—Semi-annual furniture sales are in 
progress, with good results, the largest number of buyers 
present in the ‘history of the trade. Groceries are quiet, 
with good collections, and shoes dull, with unfavorable 
weather. Wagon manufacturers report business far ahead 
of other years at this season. Money is plentiful, and in 
light demand at 6 to 7 per cent. 


Indianapolis.-—-Money is easy, with fair demand. 
Manufacturers are active, but retail trade is not very satis- 
factory. In bicycle lines the trade is feeling its way, and 
the tendency is towards conservatism. 


Milwaukee.—J obbers report satisfactory trade, with 
spring orders better than in former years. The weather 
has been favorable for loggers thus far, but mildness 
retards sales though few dealers are largely overstocked, 
and collections are fair. Manufacturers of farm machinery 
are busy. 

Minneapolis.— Weather conditions are unnatural but 
a good retail trade is reported, and spring orders up to 
date are heavier than usual. Groceries are quiet, though 
canned goods move freely with fruits and produce up to. 
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the average. Paints and oils are steady, and the hardware 
business starts out well. There is improvement in dry 
goods, hats and shoes over a year ago. Merchandise ship- 
ments in December were 38,151,690 lbs., an increase of 
about 2,000,000 over 1896, while receipts were slightly 
smaller. Receipts and shipments for the year 1897 show a 
large gain over 1896. Little is expected in the lumber 
trade until after February 1, but sales for the week are 
satisfactory. Flour output: Minneapolis 220,245 against 
165,130 barrels last year, Superior-Duluth 44,540 against 
22,120, Milwaukee 24,175 against 26,625, St. Louis 45,400 
against 60,700; total 333,360 against 273,575 last year. 
There are fourteen mills operating and the market has 
somewhat improved, with foreign shipments 52,845 barrels. 

St. Paul.—Spring orders are coming in rapidly, dry 
goods and men’s furnishings are in good demand, groceries 
are active, and consumers seek a better grade of goods 
than heretofore. Drugs, paints and oils move well, and 
prospects for spring trade in all lines appear excellent. 
Inventories show that the past year was successful for most 
houses. Retail trade is quiet, with collections fair. 


Omaha.—Grocery and hardware houses report a good 
trade, and in dry goods and shoes business is fair. Col- 
lections satisfactory. 


St. Joseph.—January trade in all lines is good, with 
collections satisfactory. Money easy and demand fair. 


St. Louis.—Jobbers’ orders are so large that some 
houses have worked night forces. The new freight rates 
to T-xas points bring in numerous delayed orders, espe- 
cially in dry goods, jobbers in that line having been handi- 
capped for some time by prevailing rates from New York. 
Shoe houses report orders fully 10 per cent. better than 
ever before at this time of year. Factories are all busy on 
spring lines, though some are kept back by filling in orders. 
There is substantial increase in orders for groceries, with 
fair collections. The oil trade is demoralized by a eut in 
prices, but hardware holds strong in all lines, and the 
drug trade is about normal. There is appreciable iricrease 
in hats, with good inerease over a year ago in clothing, 
and marked activity in dry goods and millinery. In all 
lines manufacturing shows marked increase, with large 
orders for stoves,and building trade much improved. The 
grain movement by river is fair, but 500,000 bushels wheat 
are ordered out for which cars cannot be had. Milling is 
somewhat better, and local securities show marked im- 
provement. 

Kansas City.— Wholesale trade is good in dry goods, 
notions, clothing, hats, groceries, hardware, implements 
and drugs, and in some lines orders for future delivery 
indicate an early and active spring trade. Retail trade is 
not very good. Money is quiet, with collections fair. Live 
stock is firm, with active trade at unchanged prices for 
sheep and beef, and a shade lower for hogs. The stock of 
cattle and feeders reached the highest point for the winter. 
Cattle receipts 38,710 head, hogs 86,745, sheep 15,318, 
wheat 347 cars, corn 704 and oats 67 ears. 

San Francisco.—Shipments for the week 18,985 
barrels flour, 249,215 bushels wheat. 


Seattie.—Foreign exports wheat 37,194 bushels, flour 
5,513 barrels. Twenty people arrived from Klondike on 
Monday with over $1,000,000. Seattle builders are putting 
up sixty vessels forthe Yukon River. The securing of the 
Seattle and International by the Northern Pacific has 
created a sensation in local railroad cireles. 

Vacoma.—Shipments wheat 134,712 bushels. General 
trade is good, with collections better than for some months. 
Alaska outfitting heavily increasing, with steamer lines 
booking ahead and rates advancing. 

Portland.—Shipments wheat 576,305 bushels, flour 
19,367 barrels. 

Louisville.—Trade in hides and wool is active, and in- 
creased sales and good collections are reported in dry goods, 
clothing, and hardware. Whiskey sales improve and the 
general trade outlook is encouraging. 

Little Rock.—Dry goodsand clothing are quiet, owing 
partly to the weather, but other lines are fairly active, and 
lumber dealers report increasing demand. Collections are 
reasonable, money plentiful and demand light. 

Knoxville.—Jcbbing trade continues to improve, but 
retail is retarded by mild weather. Collections are better. 





Nashville.—Business in dry goods, shoes and similar 
lines is about as large as dealers can handle, with other 
lines not far behind. There is some little complaint about 
retail trade, but collections are fair. 


Atlhanta.—The week has developed much improvement 
in trade, and jobbers have a good business in dry goods, 
shoes, hats, and notions. Cotton mills and clothing manu- 
facturers are running full time, and fertilizers and farm 
implements are active. Retail trade is only fair. 


_ Macon.—Trade in dry goods, hardware and groceries 
is Improving, and collections are fair. 


Montgomery.—Jobbing trade shows some improve- 
ment. Collections are better, and the outlook is brighter. 


New Orleans.—General trade shows some improve- 
ment, orders come in most freely, and a healthful tone 
prevails in all lines. Collections are up to expectations, 
and commission merchants will not have to carry over a 
larger percentage of acconnts than usual. The demand 
for commereial loans is fair, with funds in good supply. 
Large blocks of State bonds have changed hands at a good 
price, and local securities are fairly active. There is more 
demand for spot cotton notwithstanding heavy arrivals, 
and the tone improves. Sugar arrivals are light, but 
demand is good, and rice is fairly active. Exports of bulk 
grain are liberal. 

Charleston.—Trade continues sluggish, with colleec- 
tions slow. 


New York.—The wholesaleand retail grocery business 
has been fairly active for the season, with collections gener- 
ally satisfactory. Stocks of syrups and molasses are light 
and prices steady but the market is quiet. Southern frosts 
have impaired prospects of fruit receipts from Florida, but 
active trade in California products continues. In wrappers 
and waists trade shows signs of improvement, and spring 
orders for silk goods are entirely satisfactory, though the 
low price of material disturbs trade in cotton wrappers. 
Business in machinery is quite satisfactory in lines seeking 
foreign trade, and though collections are somewhat tardy, 
the feeling is hopeful. The paint trade is seasonably 
moderate, though inereasing, with good prospects for the 
spring, fair prices, and increasing demand from out-of-town, 
though collections are not quite satisfactory. Business in 
mechanieal rubber goods has not been diminished by 
advanced prices resulting from higher prices of rubber, and 
business is good. 


>>... 
rors 


MONEY AND BANKS. 


Money Rates.—The commercial loan market continues to 
gain in activity, and conditions are strongly in favor of borrowers. 
New paper is coming out for discount as freely as at any time since 
November Ist, and all the large trades are represented. Dry goods 
offerings still predominate, and some notes of this kind have dis- 


counted at 3 per cent. Such sales comprised paper of local houses, 
with endorsement. <A feature which the banks considered encourag- 
ing was the increased offering of notes of small manufacturers in 
various lines, many of whom paid off all their loans in December. 
Interior banks were active competitors for paper here. and absorbed 
all the attractive offerings in their own localities.. New York banks 
interviewed made nearly 50 per cent. of new loans in commercial 
channels, against 40 one week and 25 two weeks ago. The market 
closed at 3; @ 3} per cent. for best endorsed bills, 33 @ 4} for best 
single-names, and 44 @ 5} for other good paper less well known. 


New York banks this week made a net gain of about $4,250,000 by 
the week’s interior currency movement. though they shipped to Phila- 
delphia banks about $2,500,000 which was seut here to enlarge reserves 


during the Union Pacifie syndicate operation. The interior currency 
movement is also being felt in the increase of idle lines of money at 
Philadelphia, Baltimore and Boston. The chief outlet of the New 
York banks this week for collateral loans was the contracts on long 
exchange, which pay ?} per cent., less commission. for 90 days. The 
banks have reduced their minimum rate for stock call loans to 2 per 
cent., to which figure private bankers voluntarily reduced rates on 
open contracts. At the Stock Exchange call business was at 1} @2}, 
averaging 2 per cent. Time loans were in small request, closing as 
follows for contracts on approved collateral: 2} per cent. for 60 days, 
3 for 90 days and four months, and 3} for longer dates up to eight 
months. 


Exchanges.—The foreign exchange market was heavy, closing 
a shade below last week’s rates. Stocks of exchange held as collateral 
were considerably increased this week. and are now estimated by 
conservative drawers at fully $30,000,000. Money is becoming so easy 
here, and rates in London are relatively so high, that there is believed 
to be chance of important extension of the speculation in long bills. 
There is as yet no sign of important change in the movement of the 
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market. The demand for remittance is light, and the market’s 
equilibrium is maintained by the inves'ment purchases. Supplies of 
bills are satisfactory, though slightly below the January average, as 
cotton exports are restricted to Europe’s present requirements. Pro- 
visions and grain bills are in large supply, and grain exchange is ex- 
pected to be even more largely sold. At the end of the week com- 
mercial documents for payment sold as low as 4.814. Foreign bankers 
are selling bills moderately against European purchases of bonds. 
Rates for the week were as follows: 

Sat. Mon. 
Sterling, 60 days.. 4.824 4.824 
Sterling, sight .... 4.843 4.84% 
Sterling, cables... 4.854 4.85} 
Berlin, sight 954 954 
Paris, sight .20 5.20 

* Less 1-16 per cent. 

The interior markets for New York exchange continued strong, 
with no interruption of the money movement. At Chicago business 
was done at an average of 80 cents per $1,000 premium against 60 
cents one week and 65 cents two weeks ago; St. Louis, nominally 
unchanged at 25@50 cents per $1.000 premium ; Cincinnati, steady at 
25 cents per $1,000 premium between banks and 50 cents premium for 
transactions over the counter; Philadelphia, par; Baltimore, par ; 
Boston, 8@ 10 cents per $1,000 discount, against par @5 cents per 
$1,000 premium last week; Augusta and Savannah, buying 1-16 per 
cent. discount @par, selling par @} per cent. premium; San Fancisco, 
sight 17} cents per $100 premium, telegraphic 20 cents; New Orleans, 
steady at $1 per $1,000 discount for commercial against 85 cents last 
week and par for bank drafts; Buffalo, par; other markets steady 
and unchanged. 


Silwer.—The bar silver market was active and weak, with a con- 
siderable pressure to sell here on account of larger receipts from 
smelters. Exporters bought in the week about 2,500,000 ounces. 
The recent active movements of the market have been due to 
the irregularity of Indian exchange in London and of the Indian 
markets for bullion, which in three weeks declined from 714 
to 68} rupees per 100 tolas. With money in Bombay at 15 per cent., 
the London silver market is anxiously awaiting the completion of 
arrangements for relief of the situation by increased issues of notes 
in India against gold deposits at the Bank of England, one effect of 
which would probably be to increase the Indian price for silver. 
Thus far this year India has bought in London for shipment £93,400 
silver against £28,000 for the same period of 1897. Prices for the 


week were as follows: 
Sat. Mon. Tues, Wed. Thurs. Fri. 
London price...... 263d. 268d. 263d. 264d. 26.31d. 26.31d. 
New York price. ... d58}c. 57ie. 56ic. Sb6¥e. 57e. 57¢. 
Bank Statements.—Last Saturday’s bank averages reflect- 
ed the receipts of currency from the country and the gold _ remit- 
tances from San Francisco: 
Week’s Changes. 
Ine. $1,215,700 
Deposits ......... Inc. 6,020,400 
Circulation Dec. 
Specie 
Legal tenders.... Inc. 


Fri. 
4.823 
4,843 
4.85 
95 
5.20 


95 
*5.19§ 


Jan. 15, 98. 
$610,992 600 
691,612,900 
15,091,300 
108,639,000 
90,233,000 


Jan. 16, ’97. 
$491,399,200 
557,386,300 
18,743,900 
77,821,300 
113,697,800 


Total reserve .... Inc. $5,209,300 $198,872,000 $191,519,100 
Surplus reserve... Inc. 3,704,200 25,968,775 52,172,525 
This week’s report of the non-member banks which clear through 
members of the Clearing House Association, shows loans of $60,.909,- 
700, a decrease of $442,600; deposits of $67,115,900, a decrease of $1,- 
397,900, and surplus reserve of $2,597,825, a decr &ise of $778,925. 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with earlier 
dates: Jan. 20, ’98. Jan. 13, ’98. Jan. 20, ’97 
Gold owned $162,964, 254 $161,982,778 $142,539,820 
Silver ‘ 16,861,751 15,299,256 19,555,115 
The Treasury free gold fund is now about 163 millions, and the 
Department expects it to reach 164 millions this month. Scarcity of 
currency is still troubling the Treasury, but this will cease with 
further return of money from the interior to New York. Holdings 
of gold at the mints were increased by deposits of new bullion. The 
Treasury’s total cash balance is $240,244,236, including the gold re- 
serve, against $239,274,805 one week and $228,608,017 one year ago. 
For the fiscal year to date, including the Union Pacific receipts of 
$52,481,426, the Government has a surplus of $924,613 against a 
deficit of $45,905,362 one year and $21,835,121 two years ago. For 
20 days of January results compare as follows: 
1898, 1897. 
RS co ncwscnene e+ $27,580,250 $16,697,033 
Expenditures 26,212,000 24,700,000 


3,158,800 








1896. 
$18,768,585 
25,209,000 


Balance...... Surplus $1,368,250 Def. $8,002,967 Def. $6,440,415 

Foreign Finances.—Less interest was shown in American 
securities in London, as operators there were disposed to magnify 
the importance of the silver talk in the Senate. Prices followed 


New York closely. There was fair buying of Argentines. The Bank 
of England rate of discount was unchanged at 3 per cent., but the 
market expected an early reduction. The Bank’s bullion holding 
increased in the week £728,918, the proportion of reserve to liability 
being 43.37 per cent. against 41.45 one week and 52.15 one year ago. 
Discount markets abroad were easy. In London call money was 1 per 
cent., the same as last week, and long and short discounts were 
2} @ 2} per cent. against 2 @ 2} last week. In the Continental 





markets rates were as follows: Paris 2, with larger supplies, owing to 
the repayment of some loans by Germany; Berlin, 33; Antwerp, 23; 
Amsterdam, 23; Hamburg, 3%. In London American eagles were 
firm at 76s. 53d. per ounce, and at Buenos Ayres the gold quotation 
declined from 167.30 per cent. to 165.80. 


Goods In Bond.—At the end of 1897 the value of merchandise 
in New York bonded warehouses was $14,295,076, showing an increase 


of $2,201,671 in December, as compared with an increase of $1,514,607 
in November and an increase of $1,017,925 in October. The total is 
now about $16,000,000 less than a year ago. 


Specie Movements.—Past week: Silver exports $873,565, 
imports $61,051; gold exports $524,040, imports $228,864. Since 
J anuary Ist: Silver exports $2,001,678, imports $218,168 ; gold exports 
$556,040, imports $1,046,796. 
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PRODUCE MARKETS. 


The feature this week was the strength and steadiness of wheat. 
Passing the dollar point for the current month’s option on Monday 
the advance continued without a break, and without any excite- 


ment. The advance amounted to nearly five cents for the 
week. and was of a healthy kind, due only in part to specu- 
lation. Corn shared the good feeling, although in a smaller 
degree, while exports to Egypt and Russia were the chief 
subjects of conversation among traders. Cotton held up spot rates, 
although option quotations declined with more gloomy reports of 
wage reductions and closing of mills. There was remarkable 
strength in hogs and mess pork, while coffee recovered last week’s 
decline of an eighth. The sugar market is unsettled by proposed 
abolition of bounties in Europe, and importers stocks are growing. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 


Sat. Mon. Tues. Wed. 
99.75 100.50 101.37 161.87 
y 92.25 92.50 93.00 93.00 

Mixed .... 32.73 33.12 33.12 
May ... 34.12 33.87 33.87 

5.87 5.87 5.87 

5.80 5.71 5.75 
66,00 66.00 66.00 

4,97 5.00 5.00 
Pork, mess...... 9.00 9.25 9.50 9.50 
Live Hogs ...... imons Ta 4.00 4.10 4.00 4,05 
Coffee, No. 7 Rio ...... 6.25 6.37 6.37 6.37 6.37 

The prives a year ago were: Wheat, 88.62; corn, 28.50; cotton, 7.31 ; 
petroleum, 88.00; lard, 4.20; pork, 8.50; hogs, 3.60, and coffee, 10.00. 


Grain Movement.—Both arrivals at interior cities and ship- 
ments from Atlantic ports declined slightly from the previous week, 
but still show a good gain over the corresponding week last year. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the last three 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 


WHEAT. FLOUR. 





Fri. 
104.00 
93.87 
33.12 
34.00 
5.87 
5.75 
66.00 


5.05 


Thurs, 

103.00 
93.75 
33.12 


We ent, COG... ccocceccs 
‘6 Ma 
Corn, No. 2, 
&é 4é 

Cotton, middl’g uplands 
6 46 May.. 

Petroleum...... 

Lard, Western 


CORN. 





e_S— | 
Western Atlantic 
Receipts. Exports. 

62,679 589,160 
543,343 168,566 

24,846 450,320 
597,000 547,000 
637,377 483,644 
563,989 939,921 


3,829,234 3,178,611 
3,054,334 2,968,821 


= =~ panei, 
Western Atlantic Atlantic 
Receipts. 
380,150 
398,867 

* 610,563 
316,000 
354,927 
317,830 


Total...... 2,278,337 
Last year ... 1,648,945 
Three weeks. 8,005,587 5,609,686 760,624 12,921,996 9,270,189 
Last Year... 4,747,613 2,344,129 714,534 8,591,244 10,774,293 

The total western receipts of wheat for the crop year thus far 
amount to 164,866,481 bushels, against 127,418,738 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,945,705 bushels against 3,216,470 last week, and 1,573,215 
bushels a year ago. Pavific exports were 1,194,818 bushels, against 

.979,676 last week, and 1,094,512 last year, Exports of wheat and 
flour from both coasts since July 1 have been 133,327,148 bushels. 


W heat.—A steady advance has occurred this week without any 
spasmodic flurry or excitement. The improvement started when last 
week’s statement of visible supply appeared, showing a decrease of 
1,015,000 bushels. Although English stocks increased slightly the 
warehouse supplies at Liverpool had diminished, notwithstanding a 


remarkably large movement from exporting countries. Argentine 
shipments increased to 40,000 bushels, but less encouraging crop 
news from there has caused a reduction in the estimate of exportable 
surplus. Some talk of damage at the northwest helped the firmness, 
although a number of State reports promise well. <A Paris authority 
states that French requirements will be 14,000,000 bushels for the rest 
of this season. The outlook for Russian wheat is not good according 
to reports, because of insufficient snow protection and severe cold. 
Itis rather surprising that there is not more activity in speculation 
considering the confident feeling that pervades. 


Flour.—While the improved wheat market gives a little firmness 
to quotations, there is practically no change in rates, with holders 
and sellers equally unwilling to make concessions. Production at the 
three chief milling cities aggregate 288,960 barrels for the week. 


Friday ..... 
Saturday.... 
Monday..... 
Tuesday .... 
Wednesday . 
Thursday ... 


400,800 
306,104 


1,825,579 
852,864 


50,806 


248,917 
160,078 
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Corn.—aAlteration in price has been small but in the right direc- 
tion, and a better volume of speculative transactionsis reported. Ex- 
ports are not at the highest point by any means, but there is a steady 
outward movement, and the past week will be remembered becanse. 
of the first shipment ever made to Egypt. amounting to 80,000 
bushels, and also ten loads sent to Russia. These are two new mar- 
kets for this American cereal, and the shipments caused much com- 
ment. The American visible supply is now about double the stock at 
this date last year. 

Provisions.—A good export demand from England, together 
with active speculative buying at Chicago, carried prices of live hogs 
and most pork products to a high point this week. The strength was 


most noticeable in mess pork which is usually slow to respond. Re- 
ceipts of eggs were light, and a steady demand kept down the supply 
of best State so that prices advanced to 25 cts., but milder weather 
brought a reaction on Thursday. Dairy products are quiet and un- 
changed. 


Cotfee.—Brazil grades are very dull, and Monday’s advance of 
an eighth is sustained with difficulty. A Rio authority circulated a 
smaller estimate for the crop in that district. but failed to affect the 
market. Stocks are excessive and buyers show no anxiety to make 
large purchases. 

Sugar.— Both raw and refined grades are slightly lower, and the 
reduction in refined brought a fairly large demand from buyers who 
were expecting it. Importers find some difficulty in disposing of their 
holdings of raw grades, even at the decline, for both the Trust and 
independent refiners appear to be well stocked. London markets are 
dull and weaker. The abolition of bounties in European cor ntries is 
under serious discussion, and it looks as though something might be 
accomplished at the conference in Belgium. 


Petroleum,—lIt has been an uneventftil week for both crude 


certificates and refined oil. Quotations are unchanged, and no im- 
portant news is heard from the fields. 

Cotton.-—Spot quotations continue steady at last week’s decline 
to 5: for middling uplands, but speculation in options is done at some 
decline. The mill situation in New England does not improve, and a 
decrease in consumption of raw cotton must follow the closing of 
factories. Although 400,000 bales more cotton had come into sight 
by the middle of the month than during the crop year to date in 1895, 
the takings of northern spinners were 145,400 bales less than in that 
year, and the visible supply increased 144,764 bales during two weeks 
of January this year. while in each of the three preceding years some 
decrease occurred. Yet a small advance occurred on Wednesday 
when Liverpool cables stiffened, and it was estimated that receipts 
for the week would show a decline. The latest figures of visible 
supply are given herewith : 

In U.S. 
Jan.14.... 2,020,629 
so 15.... 1,725,187 9 
16.... 1,666,802 1,961,000 3,627,802 94.918 
17.... 1.642.453 2,863,000 4,505,453 50,019 

On Jan. 14th 7.917.619 bales had come into sight against 6,661,398 
last year, and 7,509,812 in 1895. Since that date port receipts have 
been 237.130 bales against 132,270 in 1897, and 211,913 three years 
ago. Takings by northern spinners to Jan. lith were 1,366,336 
bales against 1,028,042 last year, and 1,511,733 in 1890, 
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THE LNDUSTPTRIES. 


Abroad & Afloat. 
” 184,000 
2,094,000 


Total. 
4,204,629 
3,819,787 


Change Jan. 
144,764 
15,318 


1898, 
1897, 
1896, 


_- 
os 


sé 


was not more un- 


The little thunder storm in January this week 
usual than the volume of business which pours into some concerns 
just as if the rush of spring traffic had already begun. 
means uniform, for in some branches business was but moderate 
while in others works were fairly swamped with orders, but on the 


whole the de:mand was most unusual for the season. A partial ex- 
planation is found in the unusual delay of new orders toward the 
close of last year in some branches, partly in the idea that prices or 
market conditions might materially change about Jan. 1. It is main- 
lv in the same lines of business that the largest new orders appear. 
Meanwhile the extensive strike of cotton mill operatives to resist a 
reduction of wages gives the mills an opportunity to work off accu- 
‘mulated goods, while the central bituminous coal miners and oper- 
ators are conferring, as yet without result, miners demanding an 
eight hour day and no screening allowance. 

Iron and Steel.—Pig iron is still weak, Bessemer 5 ets. 
lower at $9.85 at Pittsburg. and eastern prices very irregular, 
though at Chicago the market is strong, with symptoms of probable 
advance, except for charcoal, which is depressed by disruption of 
the association. With enormous demand for pig assured in some of 
the larger uses, especially in rails and car building, there is still un- 
certainty regarding consumption in cast pipe and other foundries, 


and the proposed combinations in wire and tin plates may seriously 
diminish consumption. But the demand for finished products has 
been in many lines extraordinary. Following 100,000 tons by the 
Pennsylvania, other railroads have ordered 150,000 tons more. and it is 
stated that orders already taken cover 1,200,000 tons, which exceeds 
the entire production in 1896, 1,122,010 tons, Orders for bar and 
other materials for car building continue extraordinary, and some 
works are already obliged to refuse more. Plate mills at Pittsburg 
are sending out part of their orders to other works, unable to fill 
them all, and the business at Chicago is excellent, and at Philadelphia 
better. Several fair contracts for structural work have been taken 


It is by no | 





at Pittsburg and Chicago, and eastern works also have a good deal 
ahead. The demand for sheets is very satisfactory. At Chicago 
production of finished forms is retarded by scarcity of pig iron and 
steel billets, a difficulty not experienced elsewhere. 


‘The Minor Metils.—The production of copper in the United 
States was 22,291 tons in December against 7,995 foreign, and for the 
year in this country 216,106 gross tons against 88,270 foreign, the pro- 
duction in 1896 having been 212,894 in the United States and 86,196 
foreign. Exports were 129,210 for the year and in 1896 125,503. Sales 
of 3,000,000 lbs. Lake are reported at 11 cents ora shade lower. Tin 
is very firm at 13.85, and dealings in lead are moderate at 3.65, but 
tin plates are weak at $3.05 against $4.15 for foreign. 

‘Khe Coal Trade.—Anthracite coal, stove size, is selling in 
New York harbor at $3.90@$4 per ton, according to quality. This 
is the net price, with all commissions deducted. The official 
circular is $4.35 net, but by the informal agreement of last week 
the companies made the price $4.05 for stove. It is hoped to realize 
this figure soon. Production is being rigorously curtailed, and a few 
companies have been able to reduce their surplus stocks of coal. The 


western markets are reported firmer in sympathy with the better 
prices for soft coal. 


Coke.—The Connelsville output in 1897 was 6,913,052 tons against 
4,411,602 in 1896, but in the last half the output was 3,916,371 tons, or 
45 per cent. more than last year, and only 400,000 tons less than the 
last half of 1895, when the year’s production was greater by 1,800,000 


tons than in any other year. The week’s output was 156,094 tons, 
and some contracts for furnece are made at $1.65. 


Boots and Shoes.—The output at the East continues to 
exceed that of any previous year, running so far 8 per cent. above 
that of 1895, heretofore the largest in January. But orders on hand 
are said to be mostly filled and slacking materially, jovbers being 
reported carrying heavy stocks. Not many orders appear for boots 
or heavy shoes, and the production of grain and split shoes is now far 
short of the capacity of works, while orders for women's grain shoes 
are mainly to fill broken assortments. But in brogans many small 
orders are reported, with some very large from the South. (Current 
statements need to be interpreted by the fact that manufacturers are 
buying leather largely. 

f.eather.—Manufacturers have been taking hemlock sole far in 
advance of needs, for 435,000 sides were sold to eight concerns during 
the week, and in all 900,000 sides were sold, including 100,000 heavy 


brought over from last spring. Buying of union leather is small, 
but of grain leather some producers are sold ahead as far as they 
care to be. 


HMides.—Packer hides at Chicago are still strong. but it is 
generally doubted whether current prices can be held. Some 
yielding appears in country hides, although nearly all qualities are 
unchanged in quotations. 

WV oo1.—Sales for the week have been small, at the three chief 
markets only 5,395,200 Ibs., of which 3,994,600 were domestic, against 
9,775,900 a year ago, 6,852,200 being domestic. The market is not 
active, and inquiry for considerable quantities results in no business. 
the advance at London helping sellers. Sales are largely of three- 
eighths toa quarter blood, owing tothe large orders reeeived for 
cheviots. Ohio XX is unchanged at 29 cents, with territory firm, 
manufacturers buying only for known wants. 

Dry GJioods.—Market changes during the week continue on the 
| side ofimprovement, and sellers find buyers less easy to trade with. 
| While transactions still continue light, there is a better inquiry 


| eouaines Serunel from buyers who evince a desire to trade on the 
basis of prices ruling a week or two ago. The strike among the 
operatives in the eastern mills is being closely watched, but as yet it 
has had no material influence upon the market beyond a slight 
strengthening of tone. This is reflected in the price of print cloths 
which show a fair improvement in the demand during the week, 
prices now being bid and declined which would have been accepted 
readily a week ago. Woolen goods, while less active during the week, 
show good results, with the tone of the market holding steady. Silks 
rule firm and are in steady request, particularly for the more staple 
makes which are being employed in large quantities for lining pur- 
poses. Linens show little expansion in demand but hold firm in 
price. Hosiery and underwear in cotton goods continue well under 
order, with the new wool goods for fall coming in for more notice from 
buyers.. Carpets are in better request for both narrow and wide 
goods, the latter showing firmer price tendencies. 


Cotton Goods.—Sheetings and drills in the heavy weights, 
while showing no change in price, are a little stronger in tone. 
Bleached cottons continue quiet, but it is noticeable that orders coming 


forward show a slight increase in number but not in individual vol- 
ume. Wide sheetings continue dull at unchanged prices, with cotton 
flannels and blankets easy and inactive. Kid finished cambries are 
quiet but slightly firmer in sympathy with print cloths. Approxi- 
mate quotations at the close are standard sheetings 4jc. to 48c.; 
3-vard 4he. to 43c.; 4-yard 3fc.; bleached cottons 4-4 leading makes 
Ge. to 6)e.; 64 squares 33¢.; kid finished cambrics 2jc. Print cloths 
| have advanced during the week, sales having been made at 2}c. plus 

one per cent., which was subsequently declined by sellers, who are 
/holding out for 2jce. Odds are from steady to firm. 384 inch 64- 

s juare goods showing good results. Staple prints quiet, with fancies 
'and specialties reported more active. Ginghams in both staple and 
| low grade dress styles quiet, with better results noted in the finer 
grades. 
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Woolen Goods.-—In heavy weight woolens orders placed 
during the week on the lower-priced grades have put these well under 


contract, while in the higher priced lines, in both suitings and 
trouserings, the new season is still to be developed. It is expected 
that the latter lines in both clays and fancy mixtures will be opened 
for buyers’ inspection in about a week, when the demand will again 
assume larger proportions. Prices continue steady, with the little 
irregularity due more to price adjustment than to any decline in 
values. Reorders for spring have again ruled high. Overcoatings 
are less active, with business chiefly confined to kerseys and beavers 
and other smooth-faced goods. Dress goods continue firm in price, 
with a well sustained demand coming forward. Flannels continue 
inactive, with little doing in blankets, prices on both holding steady. 


Warns.—American cotton yarns continue firm in price, with 
manufacturers busily engaged on old contracts, but as these are being 
met there is a lack of new orders coming forward, with a less strength- 
ening tone noted. Woolen yarns, also worsted yarns, are firm in tone 
without change in price. Jute yarns steady and unchanged. 
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FAILURES AND DEFAULTS. 


Failures.—lIn the United States failures for the week are 374 
and in Canada 53, total 427 against 394 last week, 354 the preceding 
week. and 474 the corresponding week last year, of which 409 were in 
the United States and 65 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 


Jan. 20, 98. Jan. 13, ’98. Jan. 6,’98. Jan. 21, ’97. 


Over ver Over 
$5,000 Total $5,000 Total. $5,000 Total 
nes cocccce : 16 118 14 96 15 136 
South ..ccce : 7 9 123 12 20 
TEES cacoce 16 78 15 20 
PROGINS cccce 0 30 2 6 
Th B occecce 41 349 43 61 409 
Canada .... : 2 45 1 3: 3 65 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending January 13, and also the previous 
week. The liabilities are separately givenof failuresin manufacturing, 
in trading and in other failures, uot including those of banks and 
railroads: Week ending January 13. 
Mnfg. 

$346,674 

200,327 

116,339 


$2,397,459 $663,340 
131,755 15,702 
First week of January. 
Total. Mnfg. 
$955,155 $427,210 
579,435 145,444 
525,636 236,874 


$2,058,226 $809,528 
487.598 30,450 
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GENERAL NEWS. 


Bank Exchanges for the week at thirteen leading cities in 
the United States outside New York are $437,433,132, 19.4 per cent. 


over last year, and 13.2 per cent. over 1892. Including New York the 
gain over 1892 is 10.4 per cent. Only Cincinnati and Louisville 
report smaller exchanges than in 1892. The figures for the week and 
average daily for three months follow: 


Week. Week. 
Jan. 20, 98. Jan. 21, ’97. 
$116,022.279 $100,308,698 

77,801,266 66,763,370 
18,565,881 14,907,583 
18,258,404 16,124,725 
14,318,550 12,341,75 
7,596,706 6,460,892 
99,887,897 73,524,443 
6,895,982 5,695,152 
30,869,051 27,464,155 
10,663,212 11,280,623 
6,865,643 6,728,997 
13,799,828 11,612,501 
15,888,433 13,291,476 





107 
126 
40 


No. 
126 
101 
116 
343 

33 


Trading. 
$801,135 
348,011 
530,006 


$1,699,152 
116,053 


Other. 
$25.000 
600 
8,367 


$33,967 


7 


675,712 





No. 
&S 
113 
92 
Total .... 293 
Canada.... 30 


Other. 
$90,407 
8,553 


5,000 


$103,960 
600 


Trading. 
$437,538 
425,438 
281,762 


$1,144,738 
456,548 


WORE ccccce 





Per Week. Per 
Jan. 21, 92. C 
$97,838,747 
69,380,258 
17,593,816 
15,698, 836 
15,040,900 
5,688,771 
92,426,000 
6,646,479 
22,412,161 
10,025,852 
7,801,439 
11,512,030. 
14,402,632 


Boston 

Philadelphia . 
Baltimore .... 
Pittsburg. .... 
Cineinnati.... 
Cleveland .... 
Chicago ...... 
Minneapolis .. 
ek, EAS . cece 
Kansas City .. 
Louisville.. .. 
New Orleans . 
San Francisco 








$437,433, 132 
877,565,523 


$366,464,365 
586,591,357 


+-19.4 $386,467,921 
+49.4 804,861,758 


+38.0 $1,191,329,679 +-10.4 


174,026,000 -+-36.0 218,254,000 + 8.5 
911,277,000 165,169,000 +28.6 211,806,000 — .2 
204,942,000 183,739,000 11.5 209,164,000 — 2.0 

Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending Jan. 18, and imports for the 
week ending Jan. 14, with corresponding movements a year ago, and 
the total for the last two weeks : 
Exports. 


1898. 
$9,569,867 
17,559,358 


New York.... 


Total all. ..$1,314,998,655 
Average daily: 
Jan. to date.. 








$953,055,722 


236,742,000 


Imports. 


898, 1897, 
$6,571,219 $10,841,001 
16,149,555 20,607,923 








1897. 
$9,092,204 
17,884,853 


WOEE cooscoscee 
Two weeks... 





The outward movement of merchandise has increased very satisfac- 
torily, being more than $1.500,000 larger than for the first week of this 
year, and nearly half a million larger than the corresponding week in 
1897. Imports are about three millions smaller than a week ago, and 
$4,300,000 less than for the corresponding date last year. Half of 
this decline occurred in the value of coffee imported, while sugar, tea, 
wool and dry goods also lost heavily. The only important commodity 
showing a gain was hides, and that only of about $250,000. 
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STOCKS AND RAILROADS. 


S$ tocks.—The movement of the stock market was feverish, but 
at no time was there an entire absence of support. On Saturday 
prices were raided, and the decline of late last week was continued on 
Monday, when many stop orders were uncovered. The market had 
been overbought in some of the minor specialties, and liquidation in 
such stocks was followed by bearish pressure upon the balance of the 
list on the agitation by the silver interests in Congress. The 
Grangers, Manhattan, Metropolitan Street Railway and the Vander- 
bilts, which were leaders of last week’s advances, were among the 
market’s weaker features. On Wednesday came a change of senti- 
ment which was reflected in the dealings during the balance of the 
week, having for its cause the defeat of an effort to secure sensa- 
tional action on Cuban affairs inthe House. This was followed by a 
covering movement among the professional shorts and by rebuying 
of long stock which commission houses sold out last week. The 
market was not very active on the recovery. but the advances were 
made as easily as the recent declines. Railroad earnings received 
much attention. and the progress toward a comprehensive agreement 
among soft coal producers aided the stocks of the roads affected. The 
Grangers were quick to rally, but more active speculative interest 
centered in the Vanderbilts and the local passenger railroad stocks. 
London dealt here moderately, buying about 10,000 shares on balance. 
At the close stocks were hesitating, owing to the Senate’s considera- 
tion of Mr. Teller’s silver resolution regarding bond payments. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison: 1897. Mon. Wed. Thurs. 

96.00 D.£ 95.50 94.00 

99.50 99.62 99.00 
94.62 95.12 
121.75 122.25 
89.75 89.87 
-&N 56.37 56.37 
Manhattan .... 111.87 117.37 
Tobacco 88.25 86.75 
D 137.62 


Rock Island... 
L 


Average 60.... a ‘ 
= 14.... 63.16 62.80 63.02 6 62.80 61.95 61.98 
Total Sales... 159.063 283.094 445.300 34 3.654 313.960 300,000 
Bonds.—tThe choice grades of investment bonds were strong, 

but in the semi-speculative issues prices reacted on realizations until 

Tuesday. Thereafter strength was no less pronounced, the buying | 


being stimulated by the low rates for money. State and municipal 
issues were in good demand, and Governments were dull at a recovery 
to near the best prices of the season. 


Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for the first half of January are $11,367,349, 
17.6 per cent. over last year and 10.3 per cent. over 1892. The state- 
ment includes earnings of many leading roads in different sections of 


the country. Granger and Pacific roads reporting continue to show 
a small loss compared with 1892. Southern and Southwestern roads 
report a considerable gain and on Western roads earnings are larger 
than in 1892, The gain over last year continues heavy. Earnings 
of United States roads for the periods mentioned are given below: 


1897. 1896. Per Cent. 
$7,422,297 $6,945,404 + 6.9 
10,352,523 9,099,068 -+-13.8 

898. 1897. Per Cent. 
71 roads, Ist week of Jan $6,023,433 $5,058,723 -++19.1 
55 roads, 2d week of Jan 5,343,916 4,606,989 -+16.0 

Below earnings for two months are classified according to location 
of roads or principal class of traffic. Figures this year are prixted 
with percentages compared with last year and 1892: 

January.——_ December. 
Per Cent. 


98-7. 


81 roads. 3d week of Dee 
82 roads, 4th week of Dec 


ine = 


Roads. 1898. 

Trunk lines. $1,806,011 
Other E’n.. 348,207 
Grangers... 1,353,457 
Other W’n. 1,612,072 
Southern .. 2,774,940 
South W’n. 2,643,937 
Pacific 828,725 


8S $11,367,349 
Canadian .. 805,000 oe 
Mexican.... 728,406 0 2,327,995 


Total all... $12,900,755 -+17.5 -+-12.2 $56,928,663 -++11.4 
Railroad Tonnage.—tTraffic on western roads continues 
heavy. Shipments of grain east and cotton from the South and South- 


1897. 

$12,618,691 
1,202,684 
5,851,968 
7.982.022 
9,133,318 
7,329,814 
5,162,171 


$49,280,668 
2,320,000 








10.3 
3 
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a 
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west are large; of glucose, hides, and cereal products, unusually heavy 


for January; of provisions to the East and South, and live stock and | 


dressed meat, up to the maximum winter tonnage. Westbound 
traffic is large, especially of coal and coke and manufactured iron 
work. Below is compared eastbound movement from Chicago and 
loaded car movement at St. Louis and Indianapolis: 


7-Chicago Eastbound. ~ 
ons. Tons. Tons. 
1897. 1896. 1892. 
18. 82,728 63.330 47,462 
25. 76,245 44,954 65,570 
30, 89,101 65,999 65,570 


1898. 1897. 1893. 
Jan. 4. 141,923 71,607 92,823 


——St. Louis.-—~ 
Cars. Cars. Cars. 
1897. 1896. 1895. 
41,795 31,747 31.585 
42.382 38,245 39.273 
40,068 41,221 38,965 


1898. 1897. 1896. 
42,827 39,713 39,738 20,837 15,524 
Jan. 11, 95,695 67,130 80,000 43,193 37,245 38,971 21,355 17,163 


Railroad News.—The complete report of Lehigh Valley for 
the year to November 30, 1897, shows funded debt $40,334,000 against 
$34.034,000 the previous vear; interest charge $2.131,060 against 
$1,992,530. Total funded debt of railroad and subsidiary companies 
$111,386,000, annual interest charge $5,513,910 against $95,700,000 
principal in 1896, and $5,157,398 fixed charges. 

The United States Court has denied the application of unsecured 
creditors in the interest of the Leavenworth, Topeka & South- 
western Road to intervene in the suit of J. P. Morgan and others as 
trustees against the Union Pacitic. 

A dividend of one per cent. has been declared on Mobile & Ohio 
stock. The total issue is $5,320.600. The voting power of the stock 
is held by the trustee under the debenture deed of trust, and under 
that deed an amount equal to the amount of the dividend is also paid 
to the credit of the sinking fund. 


Indianapolis. 
Cars. Cars. 

1897. 1896. 
20,746 18.344 
19,623 16,828 
18,049 15,802 


1898. 1897. 


Dec. 
Dee. 
Dec. 


| , ‘ ees 

| The Fitchburg Railroad has petitioned the Massachusetts Com- 
mission for authority to issue $1,450,000 four per cent. thirty-year 
bonds to provide for maturing issues and for funding the floating debt. 


The Seattle, Lake Shore & Eastern has been secured in the 
interest of Northern Pacific. The Canadian Pacific has recently 
endeavored to secure the road. 


Michigan Central is reported planning a new 3} per cent. long-time 
gold bond to refund issues shortly to mature. The total funded debt 
is $22,525,000, chiefly five, six and seven per cent. bonds; annual 
fixed charges $2,706,916. Bonds for $12.4783.900, bearing five and 
seven per cent., and two small issues eight per cent. mature prior to 
1903. By refunding issues at 35 per cent. #359,890 would be saved 
annually. 

Etems.—Kuhn, Loeb & Co. announce to holders of 6 per cent. 
first mortgage bonds of the Oregon Railway & Navigation Co., 
maturing in 1909, that the offer heretofore made for the refunding of 
the above bonds into 4 per cent. consolidated mortgage bonds, ma- 
turing in 1946, will be withdrawn on Feb. Ist next. Until then the 
conversion can be effected upon a basis of $1,210 in 4 percent. bonds 
for $1,000 in 6 per cent. bonds, with an adjustment of the accrued 
interest. It is stated that the larger part of the 6 per cent. bonds 
have already been refunded. 


The reorganization committee of the Brvoklyn Elevated Railroad 
Co., of which F. P. Olcott is Chairman, gives notice that in pursuance 
of the plan of reorganization heretofore announced, the first instal- 
ment of 25 per cent. of the amounts to be paid by the first mortgage 
bonds of the Seaside & Brooklyn Bridge Elevated Railroad Co., 
second mortgage bonds of the Brooklyn Elevated Railroad Co., second 
mortgage income bonds of the Union Elevated Railroad Co., and of 
the capital stock of the Brooklyn Elevated Railroad Co., is called and 
payable not later than Feb. 7. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





THE 


Central National Bank 


OF THE CITY OF NEW YORK. 


$1,000,000 00 
500,000 OO 


N. WEEKES. 


Capital, 
Surplus and Profits, 


favorable terms. 
bought and sold. ) 
Accounts of Mercantile Firms, Banke, Corpor- ; made, and Commercial 
ations, and Individuals received on favorable terms. 


Those contemplating a change of accounts are 


ED. McCARTHY. 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TEZAS. 
Deposits received and Collections made on 
Foreign and Domestic Exchance 
Cable : 


furnished, available 1n all parts of the world. 


A. H. PIERCE. THE 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and 
ind Telegraphic Transters Surplus, a“ $7,500,000 
and Traveler’s Credits ——. 


GEO. G. WILLIAMS, President. 








invited to cali. 


TRAVEL. 


WM. J. QUINLAN, Jr., Cashier, 





EDWIN LANGDON, President. 
c.S. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier. 


UNION TRUST CO, 


DETROIT, MiIcH. 





Capital, $500,000. All Paid In. 
— St. Louis to 


D. M. Ferry, Pres. 


ELLWoopD T. HANCE, Sec’y. 








Galveston, Tex. 
ALL TRAINS 


S. B. FRANKLIN, 
Gen’! East’n Agen 


SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 





FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RAR. CO. 


Through Pullman Car Route. 
Springfield, Mo.; Carthage, Mo.; 
Joplin, Mo.; Pittsburg, Kans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
Dallas, Tex.; San Antonio, Tex.; Houston, Tex.; 


GEO. T. NICHOLSON, 
t, 
385 Broadway, New York. 


DIRECTORS. 
GEO. G. WILLIAMS. FREDERIC W. STEVENS, 
JAMES A. ROOSEVELT. ROBERT GOELET. 

WM. J. QUINLAN, JR. 








TRAVEL. 


B.& O. 


ROYAL 





VESTIBULED. 


en’l Pass’gr Agent, 
St. Louis, Mo. 





ss SPECIAL 


NOTICES. 





PRINTED DRESS COTTONS 
Of Various Grades and Widths. 


WORLD’S FAIR MEDALS, 


CHICAGO. NEW ORLEANS. PARIS. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 





BRANCH 


NEW YORK, 
CHICAGO, 


Tne Crawford Manufacturing Co. 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BALTIMORE, ST. LOUIS, 
BOSTON. 


BLUE 
BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 


HOUSES: 





GYMNASIUM GOODS 


AND 
SPORTING GoovpDs 


OF EVERY DESCRIPTION. 


E. (, MEACHAM ARMS €0,, 


ST. LOUIS, Mo. | 


DEAN’S 





ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
1& 363 WASHINGTON ST., NEW YORK, 


PATENT 


PHILADELPHIA, 
NEW YORK. 








ALL TRAINS VIA WASHINGTON. 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
nt Securities on — — Inv a 
Ve receive accounts © anks, ‘urities 
Bankers, Corporations, Firms a nd Secu _ 
Individuals, on favorable tore, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 

South Africa. 
We also buy and sell Bills of Exchange 
— on, and make cable transfers to all points ; 
_ make collections and issue Commer- 
Credit. © 


ial and Travelers’ Credits, available in 
Brown, Shipley & Co., London. 








all parts of the world. 





JNO. C. LATHAM, JR. CHAS. FRASER. 


Member N. Y. ‘Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS anod BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BAINEKERS, 
338 Wall Street, New York. 


INVESTMENT SECURITIES. 











FOREIGN BANKS. 





MARTIN’S BANK (Limrtep) 


LONDON, ENGLAND. 
$4,860,000 
2,430,000 
335,817 


CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, ° 

SURPLUS, - -s« =.= -« 
@ $4.86 — £1, 


Foreign Exchange and General Banking Business. 





SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST.. NEW YORE. 


PACKER AND DEALER IN PAPER STOCK, 


‘ 





FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, aad ad es $3,000,000 
2,000,000 


Foreign Exchange, Bonds. Accounts of Merchants, 
Cor porations, Banks and Bankers solicited. 








Surplus, -« . ° 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vico-Pres’t. 
JOHN 1. COLE, Cashier 


“aaa 
JOHN M. CRA 


ANE, Presiden 
foe s RUSSELL, of the Clark Mile-End [oa Gctien Ge. 
EODORE VES, of the Willimantic 
josErn 8. BTOUT. Stout why yt , Ba a 
Ww 
P mea oy Metropolitan Life Insuranse Ca, 
e381 
lent of the —— Life Insurance Ce. 


N, President ¥! a 
Jennings & BOgme Mfg. Ce 





iN, of C. E ings & Co., 
JOHN A. McCALL, President pt toy New York Life Insura 
SILAS B. DUTCHER, President of the Hamilton Trust Ce., Brooklyn. 


ACCOUNTS SOLICITED. 








FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, = = $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 


F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. b. cami. Asst-Cash, 


EGER, 2d Asst-Cash 
DIRECTORS, 
C. PAYN PFIS 


H. E. C. F. PFISTER, 
FRED. T. GOLL, F, id 
WM. BIGELOW. E MAR 





H. 
BKM 
F. G. 


LLE 
BIGELO 








INSURANCE. 





THz 


American Credit-Indemnity (0, 


of New York, 


Ss. M. PHELAN, President, 


Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July Sist, 1897, 
$188,348.92 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the effects 
of unexpected and unusual losses. 


{=Special Deposit ot $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 


309 Broadway, 


ST. LOUIS, Mo. NEW YORK CITY. 


MUTUAL RESERVE FUND TIPE ASSOCIATION. 


FREDERICK “BURNHAM, PRESIDENT. 
Death Claims Paid since Organization, over 
30,000,000. 
—_ $5,750,000. 
et Surplus $4,030,000 


Home Office 
Mutual Reserve Bldg, 305-307-309 Broadway.N.Y. 
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brooklyn Elevated Railroad Co. 


Reorganization. 


TO THE HOLDERS OF 


First Mortgage Bonds of the 
SEASIDE AND BROOKLYN BRIDGE 
ELEVATED RAILROAD CO. 


Second Mortgage Bonds of the 
BROOKLYN ELEVATED RAILROAD CO. 


Second Mortgage Income Bonds of the 
UNION ELEVATED RAILROAD CO. 


Capital Stock of the 
BROOKLYN ELEVATED RAILROAD CO, 


Notice is hereby given that in pursuance of 
the plan of reorganization heretofore ane 
nounced, A FIRST INSTALMENT OF 25 
PER CENT. of the amounts to be paid by 
the above described security holders is called 
and is payable at the office of the CENTRAL 
TRUST COMPANY OF NEW YORK, 54 
Wall Street, New York City, on FEBRUARY 
7TH, 1898. 

Payments made will be stamped on Trust 
Company certificates of deposit. 

NEW YORK, January 18, 1898. 

F. P. OLCOTT, 
Chairman, 
JAMES T. WOODWARD, 
CHARLES PARSONS, 
ERNST THALMANN, 
LEONARD LEWISOHN, 


ADRIAN H.JOLINE, J.N.WALLACE, Sec’y, 
Counsel. 54 Wall St., N. Y. 


Committee. 





TO THE HOLDERS OF 


6% ist Mortgage Bonds 


OF THE 


Oregon Railway& Navigation Co, 


MATURING IN 1909. 

Notice is hereby given that the offer heretofore 
made for the refunding of the above bonds 
into 4% Consolidated Mortgage Bonds, matur- 
ing in 1946, will be withdrawn on February 1st 
next. Until then, the conversion can be effected 
upon the basis of $1,210 in 4% Bonds for 
$1,000 in 6% Bonds, with an adjustment of the 
accrued interest. The larger part of the 6% 
Bonds have already been refunded. 

A STATEMENT SHOWING THE FINAN. 
CIAL POSITION OF THE COMPANY CAN BE 
HAD UPON APPLICATION TO THE UNDER- 
SIGNED. 


KUHN, LOEB & CO., 


27 AND 29 PINE STREET. 





GIBSON & WESSON, 


GENERAL . 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World, 











